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● Gold surged about 65% this year, marking its largest annual gains since 1979.

● Rally supported by potential US interest rate cuts expected in 2026.

● Ongoing Israel-Iran conflict and US-Venezuela tensions boost Gold’s safe-haven appeal.

● Traders favor Gold to preserve value during periods of geopolitical and economic uncertainty.

● Increased CME margin requirements on gold and silver could trigger profit-taking pressure.

● Portfolio rebalancing due to higher margins might cap Gold’s upside potential.

● Reported progress on Ukraine peace deal could weigh on Gold prices.

● US Initial Jobless Claims report expected at 220,000 for week ending December 27.

● Fed cut interest rates 25 bps, targeting 3.50%–3.75% to ease inflation pressures.

● Fed Governor Miran opposed action, advocating a larger “jumbo” rate cut instead.

● Fed officials largely favor further rate reductions if inflation continues to decline.

● Probability of a January Fed rate cut fell slightly to around 15%.

● CME raised margins on gold, silver, and metals to reduce default risks.
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Price Performance: Gold delivered ~65% YTD gains, strongest since 1979, supported by rate-cut expectations, geopolitical tensions, and safe-haven 
demand, though higher margins may cap short-term upside.

Volatility: Volatility rose after the sharp rally, indicating increased speculative activity; however, indicators suggest normalization rather than panic, 
favoring consolidation near key technical retracement zones.

RSI (Relative Strength Index): RSI cooled from overbought levels, signaling momentum normalization rather than trend reversal, with potential for 
renewed buying interest if prices stabilize above major supports.

MACD: MACD flattening at elevated levels indicates short-term momentum loss, supporting a corrective or sideways phase before the next decisive 
directional move unfolds.

Vortex Indicator: Vortex shows weakening bullish strength and rising bearish pressure, confirming near-term corrective bias, though trend reversal risk 
remains limited unless supports decisively break.

Elliott Wave Analysis: Elliott Wave suggests completion of Wave 5 top, with prices entering a healthy A–B–C corrective phase within a broader long-term 
bullish super-cycle.

Harmonic Pattern: Bearish harmonic patterns on Gold $ and MCX Gold reinforce near-term downside risk, emphasizing caution until prices stabilize near 
strong demand zones.

Instrument Trend Support (Correction Zone) Resistance (Recovery Zone)

Gold $
Corrective dip is 

expected

$4,210 – $3,998 $4,570 - $4,820

Gold - MCX 1,31,800 - 1,25,200 1,43,000 - 1,50,000
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This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. for information purposes only. The recommendations, if any, made 
herein are expressions of views and/or opinions and should not be deemed or construed to be neither advice for the purpose of purchase or sale through 
KSCRPL nor any solicitation or offering of any investment /trading opportunity. These information/opinions/ views are not meant to serve as a professional 
investment guide for the readers. No action is solicited based upon the information provided herein. Recipients of this Report should rely on information/data 
arising out of their own investigations. Readers are advised to seek independent professional advice and arrive at an informed trading/investment decision 
before executing any trades or making any investments. This Report has been prepared on the basis of publicly available information, internally developed 
data and other sources believed by KSCRPL to be reliable. KSCRPL or its directors, employees, affiliates or representatives do not assume any responsibility for 
or warrant the accuracy, completeness, adequacy and reliability of such information/opinions/ views. While due care has been taken to ensure that the 
disclosures and opinions given are fair and reasonable, none of the directors, employees, affiliates or representatives of KSCRPL shall be liable for any direct, 
indirect, special, incidental, consequential, punitive or exemplary damages, including lost profits arising in any way whatsoever from the 
information/opinions/views contained in this Report. The possession, circulation and/or distribution of this Report may be restricted or regulated in certain 
jurisdictions by appropriate laws. No action has been or will be taken by KSCRPL in any jurisdiction   (other than India), where any action for such purpose  (s) 
is required. Accordingly, this Report shall not be possessed, circulated and/ or distributed in any such country or jurisdiction unless such action is in 
compliance with all applicable laws and regulations of such country or jurisdiction. KSCRPL requires such a recipient to inform himself about and to observe 
any restrictions at his own expense, without any liability to KSCRPL. Any dispute arising out of this Report shall be subject to the exclusive jurisdiction of the 
Courts in India.
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